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Higg: FIZ P (Interest Rate Parity Theory)
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UP & DOWN WALL STREET

Leuthold Group strategist im Paulsen thinks
we could be “on the brink of a new sasing cycle.”

‘ Markets ralliod on positive inflation news.

R.L.P.,, Bear Market.
For Now, Signs Point
To More Buying.

markets anticipate. He points to such
recent accommodative factorsas a
weaker dollar, lower mortgage rates,

and strength in the junk-bond market.

“As a stock investor, do you want to
miss the start of a new easing cycle?”
he asks.

Tom Lee, head of research at Fund-
strat, also is bullish. He points to the
widsspread skepticiam about the rally
and bullish technical factors suchas a
rising ratio of advancing stocks to

among them, and added that “we now
think Democrats can hang on to the
Senate, with Republicans narrowly
regaining control of the House.”

merican drivers are back on
the road despite high gas
prices, and miles driven are
now above prepandemic levels.
That's had news for auto insurers,
which are reporting some of their
worst resultsina drcadcducludr

dechnusandmeuﬂllrr"ﬂnmlt’,. r\"ar FrrtipEarame e [jfs e

lately of small-cap Auas. |

‘ﬁnﬂ._rf--u AL ] e

parts, mechanics, and rental cars.



IAE/RE B A PralfE, IRZREHITIEFAIR FEABR TR, AR5
FEAAKIH B4 A -

—NBEXT 36% “ASLIH”AZEEAUiPath

e s e I . ABAE
2022-09-09 09:05:36 ¥iE: MK

SRHKECTO0(Z! “ASIE AN, RFSALSEITIS

S| TAERD, SN E TG I R 2 B, R E LS ANEIR AT,
I B A 72, e 0 0 I 5 R 8 4 —— LK B 2 2 o o
HATHEAR, HK, WS TAE FBIEBA ST T, BR B w4
B TR MR 3K 5 A £

FREEAR ™ FEACAL (10 527 EL U SETRANHE I [ S8 AR IR AR IR B S —— Rt I
FMRIB L. FTEL, fEARK B[R], WP R AR LR B, 1& 0N L8
/HEETF, PGl BRBIVIPH (KR a4 =0 .

IR, IR BT i —— A RIEE — RIS, RN SR AT AR K i 225 7T
AEtH IR, X SE AR AT 25 1 XU

RS S 2 X B YF— T L HH Az B SE oo



RZPME S, LU SR DL X0 [ (AR, 20 5 SEIR Al AN TR % (R 2140
W AREINE, mm. RSB TAES, HPSRBRMEERAIE, SRS DR
FAAETE A [ A BRE T 2 M

O SE R iRk Kid,  WoRSSBRAE AN VDR FFX A T AR E T 9%, A EREF
BN TEIR

EAE, HAGE WAL, RRRINERER T, s E—UA A4
reeMAH, HEEFaE— D" IBT

EIVF R B ST AN, T S8 (T 3 7 WIS F—— 2B L
Ko R T3 0 [ AT AR 1R S R

'S

:

+ e ERT
RAIRB A 1B HF @A EAREM K

LR “BAFIR A SN 2 FE AN A S AR, ARl GRS TS 1. iR
TS ER T AR, SEOZE S BT RIBEEER IR . A RER TN
MAe——mER AT E, TOE R mE R &,

JANZ . TS E RSN R, BN EA e E i, Ll
A THRDANC R ERR, X WNFICRIERNE 1561

B2, BIETXSE AW T, ABEEEES N MBS 3oL, M
W ZHORAA, JUHZRE IR G B B8 E AR 2 — BB
T«

X S ER R, AT B O, WS AT ESeooiE L i N R
MR ERGE G b IkRE A, eI JR.

EXF T XS kU, BAFRIINTIE R GRS Dy, JUHRAER /T, JF
FPH RN RTS8 5 —— RN S R AR AR 1, — FOTin = 5E, /b
SDRFSARK —BUN e, FRUL S, AAEEIERE ST, EEEMERT, 5k
WATE”, R RGR S RERAE R R R, RN . EXOE AR D
TR UK.



PSR, BATTH0RT A S I o] 2 S ]

AN O IS/l LsE MI&%&ﬂiﬁd B)Z7ahA w4 . C)ix EE KK
) D) LRl S G N 8 12 2 0 2 QA R ) s WS | i L K L ] S il o
U E 1 5 IR DY S K] (5-10 E4EE) T EE TN RN

ELE AR K

7,mlt

%%%E&

43%j%%uT)—;m% %uﬁafﬁﬁkﬁﬁ%AWH,h$§EM%m

ARAEEN, REREEP, IUHIEH o B I ANAR Y, SR 2 A0 P I
foblZr. MRSERIR, WIFFERFIPH, ST N,

HRTI

PS: 1A G B 7 ARG AT SOk ik TOA D B S e
D EERAE(E L. FTEL, RRAENRORI, BEMK MR SR T AR, H
B, MLEARFEITES S RO R

MAAT I, WARRIREEAAR AN [ R I s AN P A RAT 1o e Al &l

FETT R SRR, ] ISR TR IR SIS IS, OO & EEI IR 2
%%Eﬁ%iﬁﬁ@%ﬁ%%,mm&AEME%%%,WE%&E%EWM&N



o NAMETTICEI UL CE, Ha A Am B

%ﬁ@%ﬁ,wﬁAEﬁWE@AﬁFﬁ% A ST IART: . BRI

/ﬁﬁ*%ﬁ%%ﬁ%m1ﬂﬁﬂﬂﬁﬁ?m,iﬂﬁmﬁlﬁﬁmﬁ%&%&
Hﬂﬁﬁ) PR % 2 L) R B4 R I8 B 1 3 (20207 4 H 47 56 [ 4 W HA [
Wﬁﬁ%A%?%%%ﬁA,¢WT e I UL HE A AN R A, BN [A] 45
B s 4 A NG S 5 O e o A = W = e 2 PO

e T Y 2 i B
ATy :

T, IR AE %%'H%ﬁH%,Amﬁ@ﬁ ﬁm%uﬁﬁmE Eﬁﬁ%
@ﬁ,ﬁ W%fWMmt%hTW@%m*E,%Uf%ﬁﬁgu {1 TR

=]
A
H
GE

R R DL R ST IR H B s 1 B R SR,

ﬁAﬁutﬂﬁ% #Tmﬁkﬁﬁk?%l&iﬁl

FAL T BRI RALL G AR MITER IR ORI U H CR/MERER, PR Az ALY
G, ATRGRE. #IHZ25F SR 2R HARH TN IR DA A 55 i, 3K
%WK%%@%@O

B E YIS

D CGESMOARN: FLAER . K EE S MRS

2) (BCRBIENE: TR RRIEFHIF)  (RICE)

3) (ABERME T PREZG R 5/ DRAIE)  (RIICE)

4) (MHEAIEBERRN: ZRIREHFRR S/ MRIPLE)  (RICE) ...

b, IR AEEVIPIY &R . S0 M B AR Sl s 1T B RALH
B WAECTEART:

D 201674 (FLZ) @AFME (Fo) A2k ETTER) 5.
2) PHMATEABE (RFEASR, MRRF) , CHEESEEE5) %,
3) Wiradefffy (THEAEN—BE) . (SERUNZER) .

4) BT RN AT 5L 2.

X B LR, BN T

IMATT R 7 ORI 8 I UEID: JLTYYCMFZ, 46540 F -



- RHEEER

BALE KAt 54128, 2i& FahnIiD: JLTYYCMFZ, Mik<sidid it 5 & ar
TR EEHRIRE.

W07 BRI T s AT B AN, FTRARATIN, e 215615
PUR IR 2 E B Tk AN K

T PHRENRED 9480/ . AKX RN 3R £ B0 S PR IR AU IR AE R
BERLAE, T H R CEAEE 20 5. ERF I,

MRS SCEAR N, R OCEHSACE D72 T ICEREEE, TN, URILR
o FrUMER AREAR RS . XPETEE (Fahitz) .

wia, BN E, M7 2 EERME BoFEASIJLTCM2016”, FIf# T
B AR



